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Figure 3: Bangkok Office Map Figure 4: CBD Office Map
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Rf . Risk Free Rate w3adannanauunumitonsaminouiianudusiiugus
s AR usasiguseiy 10 9 m ’E'uﬁﬂisl.ﬁméaﬁﬁ WYy 1.60%
Wuinoumn

B : F]I’IL‘IJG’{W WamanutuNIuTawine Audlaituiueaialagatiansdsns ms
Funniluheedintl

Rm-Rf . Equity Risk Premium Rate N13U5#¥M Aoy AR T LEDUNNTIAN 2568

FaTugeyamgaaniulee
https://pages.stem.nyu.edu/~adamodar/New_Home_Page/datafile/ctryprem.html
dunoun 7 6.46% dmsinlszmeting

> - emudsafandia 15 Aanstnaindasnmneiiansesuuudvaniam Raeon
# 3.00%

° m‘smmm{":maw

! e s & g - ! - - -
masmnmwszaviwe du werhadiususenaulunmsdunnmdaa@ean (Discount Rate) 989
" * H:‘J ﬂ”
NSWLEU NUUaaU Gat

]
oo

1] £ 7 s_— - - '3 1 - E 2 . : 1] - -
1. wmNauamanuiEvluesendnninafivsznaugsfa nimwuienasdninau Addnwuy
w = L= - .
Tnadssiunswedu
[ £ % E 2 L} £ % . . d| G : =
2. @UeINYa 1 UIUSALYaYa Wuewe 9 duansenurasni funieanisdu (Levered Beta)
£ ") £ 7 1 £ 1 £ i
Famaavnmsuaslmiueuend lflnansugamiaurnems@u (Unlevered Beta) Naw
' i [ - ) £
3. mmmamaamLuwm\luuwﬂmzﬂwawﬁz‘mﬂnmsuu (Unlevered Beta)
' ] [ o ] - < o a0 . ' [
4. hmdeduniduuaruimainauiadusitunuremingfu (U3 lramdsdasuniiduuat
NUTDINAA ‘[@Uﬁ‘tmmmnnquﬁﬁ'ﬂmmma 1) sFUITUA LR B20 3L INSnanstnuaes
2 - o Fay ¥ " 2 v € 1 £ o €
piBuMINsin waawsdile fo mumasmInedu MNFas UMt RULAUYBIINLRY (Subject

- ! e L= s - L*) - ' o Ll 3
Property Levered Beta) shaweneanan léuwnmmseandsanaaly T@ﬂﬁgjmmimw}m&wu
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. 3
Nenulsuiliuysaminefu

lonsTe9BIaT : 68-1-0986-GL-1

W 74

Unlevered Beta = Levered Beta/ [1 + (1 - Tax Rate) x Debt to Equity Ratio)] Toed

Unlevered Beta - e s nanssUTe B AwmMInTGn

Levered Beta - ewanfSeanssyuremvi BumensGu

Tax Rate - Sammdmiviidyeealusunelng Aasund 20% dhunomn
Debt/Equity Ratio é‘@mé‘:uﬂﬁvﬁuéaﬂqu

l L

lasanmafureyaaiumfifinaniznuromi §un1amsldu (Levered Beta) 383u38m lunan

‘-. = e e s ¥ HI ] ! = : ] i - ]
nanninefitdsrnaugsialnadssiuninedufivssfiugaa dsnsndmuwnniad sfidsniason

& : = - L ¥ o :
M bifinansemure mbauwnInsau (Unlevered Beta) swiLmdweau fneauduasi

Eﬁ:u A Levered Beta . 991 | D/E | Unlevered
i 30/12/2567 28/12/2566 WAy (%) Ratio Beta
1 b 1.32 1.37 1.35 20% 2.24 0.48
2 QH 0.93 0.37 0.65 20% 0.51 0.46
“ 3 PT 0.53 0.65 0.59 20% 1.90 0.23
4 AWC 1.62 1.24 1.43 20% 1.10 0.76
ﬂr"lmgﬂ Unlevered Beta 0.48
ﬂmﬂlﬂ? >
s fa 15 Ao waaiem 1R (o)
OH o U3 anaddiend Sirie (omw)
PT fo uSm wides melulad $m (umew)
AWC o 159 1580 wasiem (53¢ eastl $aie (o)

L { ! s - ! : ﬂ' b =
INAUARY Unlevered Beta W1MY 0.48 wdasdauniifulasuilmsnsanyasnaia (o fuidou
0 x = LT e .. 1
fwen 2668 dasruniifuuasyu Uszannt 123.3%) MEUIMENENNT @ANUYDIMTNERUAR
NANTENUTDIMRRUMIN @™ 0.95

e MIERIUINIRTIARaANTELERUER

ANMNHAMIFIW AL AT AN TENLUYaIvE BuranisGu (Leveraged Beta) Ym¥ne By
0.95 U3 shawefduanle sndwmmmsananaanssuadusadmiuniwe du fuanis
Fwanidiah

Rf + B(Rm-R) + € v30

1.60% + 0.95 x 6.46% + 3.00%

Discount Rate

Discount Rate

10.74% w38 Ussane 10.50%
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NenulstiiugsemInedu

naTe9B AT . 68-1-0986-GL-1

WA 75

o MITFDUMUTATIROAANTLLE FUHS

. » & i " o [ - : s 4
VW™ ‘lmmmﬁﬂmomaaﬂamﬂﬂmmLﬁuam"mmamwmmmum‘sﬂﬁ:mw“amwswuﬁuﬂs:m'ﬂ

TR ¥ ] A | ¢ e |
TmmAuinemsdinnuiRe fanUssrsammsny Snvaubuadsil

. masfie oy dyn Discount
Rl ERLED) . hlsaiiu
A999 Aawmde (D) Rate
1 | 2@ C.P Tower wiyiin Leasehold | tsvanms 20 {1 9.50% 2567
2 | 29@13 C.P Tower &as Leasehold | 1lszanm 20 1 9.50% 2567
3 | @103 vy e Fren Leasshold | 1svaios 26,6 1 9.75% 2568
4 2IRSHLaNaE T Freehold - 9.00% 2668
5 | evendAnyly Freehold : 9.00% 2568
6 21M3ATY e wen Bumadies | Leasehold | vswanm 19.3 4 8.76% 2568

i £ o ) 2
nndandeanficanle iy 1050% lavfidandeasnssuaBusannveyadandnan lusioanu
- : o £ - ¥ ‘i‘ : i L3 o L *
madsufluganmine8uianUszasaaoisoe Aoy lusis 8.75% - 9.76% dmFumiwe fuuuy

£ ‘ a . k& . Lo Al o 4
nasuAvBaENysaaEanEmamn MelmnRarson Aeheiias anumansalunsassnszuanele
' ' [ T “ f ' S [ N 5, ¥ i ' L T} ' 1
AU st niwedufilsslugamilficeay luufiuen CBD wariinguemaiulvoyuiu
! - = L o 1 - ! 1 z : - oar s = ar - -
NANUTEELINU daru lunsdszidiuganiluadt Ui JaRasandasiAeaanidseuin

€
10.50% Liwinaam NSRS
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doya wnzdaauuigiur vy

PROJECT :Tazsmsuian mawed

viiwdduivinwsaiiu

AvBnsgiiay wardasgnaine nwledelasants : Tesinsuran vmned

Fifmiwiau Wil 2/3 it 1 (01915 1 uare a1 ) wasaui 40714 wiiii 12 (@1r75 §) auuwivdnu (via. 36) sivauiuia Sunovied Smdeamsunns
Twanduavingdu AviSnmdaviiu 54800, 50801, 135210 wa 201851 - 201852 loviiuTiiT 9353 15 wiawinfu 3,953.3 mmen whowaUgnatne $nuou 5 Nt wazuTEY
fimupszbzaaIN I 30 U dusiusSuit 30 gatn 2557 Augeuit 29 gaien 2587 [egtupdyauiiraie 20 D 6 ew) weerrsivimsUsdiug Usenousay
"5 1asURY / SihdoslEleatu nsiuduein (hed
Sty A (mmanms) ShnnmAeudy  Enmededs
Suigonin Al midygmintssi (%) Wm/ns uAReu)
) sl 43,590.63 34,321.87 78.7% 497
Tower A 1747535 12,704.29 727% 519
Tower B 17,002.00 16,793.00 87.0% an
Tower C 9,117.28 6,824.58 74.9% 512
) AR FUANU 1,026.74 454,54 443% 75
Tower A 950.70 a1a.5q a3.a% 721
Tower B 72.00 40.00 55.6% 1,267
#) Runpdedufa 29661 13130 44.3% 451
Warehouse Tower A 500 500 100.0% 2,600
Warehouse Tower B 155.00 00%
Warehouse Tower C 136.61 12630 92.5% 360
) Wity 4,562.00 4,56200 100.0% 196
Other 4,562.00 4,562.00 100.0% 196
drituii srvrom fl i R diuil srurom 9 fwiieensa
1 SuGuiuserznainti - 31 wounieu 2558 164,052 VIvwieLiiou 15 1an57Pal - 31 Sunen 2575 14,941,000 vl
2 1 fiquipu 2558 - 31 wgunTeal 2561 439,000 vviediou 16 13n57Ral - 31 unen 2576 14,701,000 vl
3 1 §lqupy 2561 - 31 wqunaea 2564 455,700 vwsieriiou 17 1 30563l - 31 Sunien 2577 14,995,000 vl
a 1 flqunu 2564 - 31 Suae 2564 630,000 vwrelFiou 18 13n57R3) - 31 5unea 2578 15,295,000 vvsiel
5 1 a3 - 31 $we 2565 9,384,000 ol 19 1an31P - 31 uney 2579 15,601,000 vvisiad)
6 1aun3ie - 31 Suren 2566 10,550,000 vviried 20 1una1ey - 31 Suney 2580 15,913,000 vveel
7 1aunvies - 31 Surnen 2567 10,328,000 vwisiod 21 1un31Pl - 31 Sunen 2581 16,231,000 viviel)
8 1 3un9ies - 31 SR 2568 13,748,000 vwiiod 22 1 unsenl - 31 Sunen 2582 16,556,000 Vvl
9 1305783 - 31 §urAN 2569 15,863,000 vvisiol 23 1 uns1eal - 31 Sunen 2583 16,867,000 vnsiol
10 1anyey - 31 fune 2570 15,790,000 vvisied 24 1unsesl - 31 Suney 2584 17,220,000 vvsiel)
1 1wy - 31 Sunen 2571 16,716,000 vwisiod) 25 1aney - 31 Suney 2585 17,569,000 vl
12 1091 - 31 Suney 2512 16,740,000 vwisiod 26 1 uney - 31 Sunen 2586 17,920,000 vivred)
13 1 3n31Aa - 31 Sunen 2573 16,441,000 vwisiod) 21 1 unTR8l - 29 pAey 2587 1,523,250 Umeiiou
14 1 un9ien - 31 Suney 2574 15,924,000 vwsiod
auanatlsy indunuuhdumsd i
il seuIm Rl lssnnsAniivandis Rl swurm Rl lsennwsiuiuasis
1 30 qanpa - 31 unan 2557 35,500,000 17 1 unien - 31 Sunien 2573 291,500,000
2 1 a0 - 31 S 2558 217,900,000 18 1 anen - 31 Suney 2574 302,100,000
3 1 unsien - 31 S 2559 213,000,000 19 1 unsen - 31 Suneu 2575 309,800,000
a 1unvie - 31 S 2560 216,600,000 20 1 unien - 31 Suneu 2576 324,700,000
5 1 unsien - 31 S 2561 218,900,000 21 1 ansen - 31 Sunieu 2571 328,700,000
6 1an9e - 31 S 2562 218,400,000 2 1 un9ien - 31 Sunan 2578 331,800,000
T 1 an99e - 31 Swen 2563 221,300,000 23 1 un91eu - 31 Suna 2579 347,100,000
8 1 un99e - 31 S 2564 230,300,000 24 1unvie - 31 Sunan 2580 358,800,000
9 1 unsien - 31 §uie 2565 234,200,000 25 1 an9iAu - 31 Suna 2581 359,400,000
10 1 an3eal - 31 Suneu 2566 239,000,000 26 1an31eal - 31 Sunen 2582 376,700,000
11 1 unau - 31 Hiney 2567 247,300,000 21 1 unsiea - 31 $unau 2563 392,300,000
12 1 unaie - 31 S 2568 254,000,000 28 1 un9ieu - 31 Sunau 2584 392,900,000
13 1 an5eal - 31 5unen 2569 258,400,000 29 1 unsiea - 31 $unan 2585 411,100,000
14 1 ansea - 31 Sunea 2570 269,900,000 30 1 ansiea - 31 $uneu 2586 424,900,000
15 1 un5ea - 31 Sune 2571 278,400,000 31 1 un51A3 - 29 AR 2587 350,500,000
16 1 unsie - 31 S 2512 276,900,000
mnsnpwmsdy Insminan maoed 262 2563 2560 2565 2566 2561 2568 whn:vm
Decriptions Year 2019 Year 2020 Year 2021 Year 2022 Year 2023 Year 2024 Year 2025 serage (2020-2025)
12 Month 12 Month 12 Month 12 Month 12 Month 12 Month 5 Month Prorate 12 Month
Actual Actual Actual Actual Actual Actual Actual Actual
nsvwanuiu
- mswldruiuazaning Monthly Rental Incorr 235,891,815 235,804,880 236,774,152 245,780,400 206,999,405 256,341,017 106,999,003 206,022,926 256,797,703
swldonituiisonso Parking 20,325,050 20,208,762 17,308,238 16,666,003 18,255,520 19,140,067 7,940,235 18,007,466 19,066,163
Swlddu o Other income 5912319 3,987,270 4,085,099 3,959,152 3,508,485 4,505,950 1,789,031 4,056,672 4,293,670
TNy Total Income 262,129,188 260,080,912 258,167,889 266,005,595 268,763,414 279,987,034 116,732,309 268,921,064 280,157,500
Fldslunsdmsernns
ehasranalng Energy and utility 11,103,437 9,263,822 7,608,082 7,878,506 10,016,368 9,607,901 4,001,460 9,063,100 9,603,505
einwiennlannis Security 6,382,830 8,072,956 7,672,809 6,550,660 7,251,514 8,137,880 3,703,862 7,762,522 8,889,269
Aniparon Cleaning 7,366,620 7,112,793 8,096,093 6,762,134 6,762,101 6,021,326 2,760,524 6,966,680 6,625,258
enliswlunistonun uanigsinm Property Mauntenance 9,273,302 12,941,638 10,856,676 9,753,036 10,304,499 11,847,372 3,807,925 10,829,773 9,235,020
eldswug Miscellaneous 8,477,266 5,942,890 4,392,608 4,589,194 6,606,189 7,895,019 2,017,506 5,878,059 5,802,014
Fnduuseiu Insurance 1,086,605 1,058,968 1,028,877 1,144,314 1,157,628 1,383,225 583,886 1,262,023 1,401,325
ARy wazdalgnaing Property tax 2,631,924 605,650 280,571 2,722,000 2,086,838 1,961,524 1,272,769 1,785,206 3,050,606
Aldsunsnamn Sales, Marketing & Ady 601,758 936,502 158,600 30,681 44,809 8,786 8,982 200,163 21,556
AnerpsTvansaLR Rental expenses 5,068,400 5,468,000 6,688,500 9,384,000 10,554,000 10,328,000 5,728,333 9,361,817 13,748,000
Tmlinulunuinierns Total Expenses 52,432,145 51,003,663 47,183,696 48,814,965 55,284,146 57,591,438 24,325,247 53,109,750 58,380,590
lagyd new WnArsTaniisinidwsedondming Net Property Profit 209,697,044 208,677,209 210,984,193 217,590,630 213,079,268 222,395,596 92,407,061 215817318 221,776,947
mnafiyudsuneiiduindanuumstu Unit : % of Total Revenue
Decriptions Year 2019 Year 2020 Year 2021 Year 2022 Year 2023 Year 2024 Year 2025 serage (2020-2025)
12 Month 12 Month 12 Month 12 Month 12 Month 12 Month 5 Month 12 Month
Actual Actual Actual Actual Actual Actual Actual Actual
nszuaswiv
swldvinftuiiesns Parking 8.62% 8.59% 7.31% 6.78% 7.39% 7.47% 7.02% 7.49%
wlfdu 9 Other income 2.51% 1.69% 1.73% 161% 1.82% 1.76% 167% 1.65%
Aldewluninidmseins
FasrigUlng @unat) Energy and utility 3.56% 2.95% 296% 3.88% 3.43% 3.43% 337%
Fsnwirmmasaiy Security 3.10% 297% 2.06% 2.70% 291% 317% 289%
A mazeIn Cleaning 273% 3.14% 2.50% 25%% 229% 2.36% 260%
Aldwlunssouns wairgsinw Property Mauntenanc 4.98% 4.21% 3.66% 3.85% 4.23% 3.30% 4.00%
Aldswdug Miscellaneous 2.29% 1.70% 172% 247% 2.82% 2.07% 2.18%
Anduuseiu Insurance 0.41% 0.55% 043% 0.43% 0.49% 0.50% 0.47%
FmBiau wavdngnaing Property tax 0.23% 0.11% 102% 0.70% 1.09% 0.66%
Flddunsnan Sales, Marketing & Ay 036% 0.06% 001% 000% 0013 008%
A mingdu Rental expenses 2.10% 2.59% 3.52% 3.69% 4.91% 3.06%
nuelinulunsuinserts Total Expenses 19.76% 18.28% 18.32% . 20.57% 20.80% 19.72%
ritlsqnd new sne funuinsedimdming Net Property Profit 80.20% 81.72% 81.68% 79.43% 79.43% 79.16% 80.28%

# Jams waxmsafaniuniveg

FIRBULYIUGIY d7uT 1 (Propoerty Managemnt Fee)
FMBULYUGIU @OUT 2 (ncentive Fee)
AmBULYIUTILY

1% of total revenue
5.75% of Gross Profit
30% snvoniiganrilsiifaly
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T 4
Juiinisdsediv

313in. 69
wdgguitszeze (Uainy) 181 6 1iaw 29.0 Ju Tuduandygninitiundandaanain 29 n.p. 87
18.58
nsAnnuaAminggumuseul 110 Wouunsiau fis oA vaamnd
!wﬂqgsgg‘u!‘ggg I8y ydrdosdaguuluusia:d (muwnaisasy Rent Rol ggg"jggggﬁ'iﬁu unit : sqm /year
TS Bl 1 (9 itow) ¥ 2 (12 iAen) B 3 (12 1how) Bl 4 (12 Aow) 5 (12 fow) D 6-20(12 Fow) B 21 (10 idow)
) uitdsinaliiva
- Tower A 107,111.90 51,778.00 12,474.18
Tower B 130,961.00
Tower C 58,957.82 27,278.61 4,784.00
) WuitduEntin
Tower A 3,730.86 3,189.95 286.29
Tower B 360.00 344.13 88.00
) Aufindvduda
Warehouse Towe 45.00 40.00
Warehouse Towe
Warehouse Towe 1,120.06 941.82 82.68
) Huiilindug
Other 31,639.68
sagUnszuaisldniu ji Ut 387U Rent Roll #ldFyningdny nit : Baht/year
T B 1 (9 o) i 2 (12 iAow) Bl 3 (12 vitow) I ¢ (12.1h0n) B 5 (12vew) D620 (12 1dew) Dl 21 (10 ew)
) Wuftdainauliig
Tower A 55,844,256.56 27,847,878.71 6,883,185.79
Tower B 61,726,622.40
Tower C 30,224,863.40 15,793,995.30 2,645,081.62 134,364.16
) Audikuanlifinn
Tower A 2,713,606.02 2,153,571.92 66,631.21 413,646.55
Tower B 456,142.86 412,536.29 99,050.16
#) Auitndadud
Warehouse Towe 118,800.00 105,600.00
Warehouse Towe
Warehouse Towe 407,913.34 340,125.62 37,058.00
) Wuilhinduq
Other 6,207,274.15
510.00 520.00 530.00 546 00 562.00
b A _LazN1g il
T8 B 1 (9 vitow) A 2 (12 dow) Mac2idow  Da2dew) 05 (12 dow 6-end
Uszmun1sonsaad (Viw/asu/iou) As at 31 Mar 2026
) Auitdiinenliign
Tower A, B and C Um/nsu 497 520.00 530.00 506.00 562.00 579.00 DCF
) Auidruantiinn
Tower A, B and C um/asy 775 742.00 764.00 787.00 811.00 835.00 DCF
) Huitndsiudn DCF
Warehouse Towe VI/nsu 451 479.00 489.00 499.00 509.00 519.00 DCF
9 v{uﬁlﬂ&dﬁuq DCF
Other UIM/Asu 196 204.00 208.00 212.00 216.00 220.00 DCF
Uszuumsonsin suiuae (%) Unit : % per year
uitdniine 20% 3.0% 30% 3.0% 3.0% riodl
uitdudn 30% 3.0% 30% 3.0% 3.0% fiotl
lindadud 20% 20% 20% 20% 20% sl
iy 2.0% 2.0% 2.0% 2.0% 2.0% riotl
2 o1 cy Rate)
nems 1 (0 aw) 2 (12 ow) M3z dow)  WMaGzdow) B s (12 waw) M 6-End
) Auiidiinauliig As at 31 Mar 2026
Tower A, B and C (%) 787% 93.0% 93% 94% 95% 95% 95%
) Auikruantiinn
- Tower A, B and C (%) 44.3% 80.0% 83% 83% 85% 85% 85%
) Auitnieud
Warehouse Towe (%) a7.7% 60.0% 60% 60% 60% 60% 60%
9 Huitlirdug
- Other (%) 100.0% 100.0% 100% 100% 100% 100% 100%
van uldnnituiteonsa warseldaug
Usmnumsnenui Average 2020-25 7.49% 750%  9nswléiFudn & AEnTs (Office and Retail Rental)
Yssnanenglésy Average 2020-25 1.65% 170%  nswldiAng & Awins (Office and Retail Rental)
Us: i 1438 lun13 3
UMI As at 31 Mar 2026 per year Vszsnaimadaday unnnqmsmnmid
mamnsaflan Average 2020-25 337% 3.40% NTwIUTIN
Frdnwmuasndt Average 2025 8,889,269 8,890,000 vINdwsINIMsiulann 3le 5.0% G 2
AnhAareIn Average 2025 6,625,258 6,630,000 VINdnsININTAvTann 3le 5.0% Gt 2
AldTneluntsdou Average 2020-25 4.04% 4.00% nTwiunn
n‘ﬂiﬁhuauq Average 2020-25 2.18% 220% n9wusIn
Andoseiu Average 2025 1,401,325 1,400,000 wIndmsmsmsiiuiaiay 1@ 1.0% BT 2
Ay wavdan Average 2025 3,923,048 museulgdsadsziivuensusundng am DCF
AldTesunsma’ Average 202025 0.08% 0.10% nTwiuAnTIkazUINg
At mingau Sradamudyeynn vuamudyy It
Alisreluntsgou Market Rate 3.00% vnseius
2 i Fmsadaniuning
TN As at 31 Mar 2026 Uszinaims3dadou anensignisainmani
- FMBULNUEIY dIw Sradammdygn 1.00% vasswlimuanademiuming
- AMmpULTIUgIY dIw Sdimdygn 575% filsans reu WnersssnduumsuimsadonGaming
FrmpULNUTILAY S1e8amudyyn 3000% nuenfigsnitinlsiimly
- dnsIAnaANsELAivan 10.5%
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l

n) feminRgunasziuyad

Xdo oo o
Fuivianvedlarms 49,479.98

TUNIZUATILIY

Us:

4,754,408

5,576,998

6,840,052

7,045,335

7,250,832

7,464,956

ZERT]
) Wuitdninamiliv 43,594.63 M3 (s 392,351 67 523,135.56 523,135.56 523,135 56 523,135.56 523,135 56 523,135 56 523,135 56 523,135.56 523,135.56 523,135.56 523,135.56 523,135.56 523,135.56 523,135.56 523,135.56 523,135 56 523,135.56 434,493.15
) WuitdvEnii 1,026.74 wiu (r5.a1.4) 9,240.66 12,3208 12,32088 12,32088 12,32088 12,320.88 12,320.88 12,32088 12,320.88 12,320.88 12,320.88 12,320.88 12,320.88 12,320.88 12,320.88 12,320.88 12,320.88 12,320.88 10,233.18
) Wuitpdadud 29661 nin (5.1 2,669.49 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 3,559.32 2,956.21
2) iy o 4,562.00_ A5, (5.31./2) 41,058.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 45,467.93
Ussanadmsamadiiui
) Audidrdnemniiv 7873% (%) 93% 93% 94% 95% 95% 95% 95% 95% 95% 95% 95% 95% 95% 95% 95% 95% 95% 95% 95%
w) Audidanlin 44.27% (%) 80% 83% 83% 85% 85% 85% 85% 85% 5% 5% 85% 85% 85% 85% 85% 85% 85% 85% 5%
p) Muilndeaud 44.23% (%) 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60%
9 Muliidy o 100.00% %) 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Ussinaumsituiiannsaydesuiild
n) Auitdrinamiliia (r5.1./8) 364,887.05 486,516.07 491,747.43 496,978.78 496,978.78 496,978.78 496,978.78 496,078.78 496,979 496,979 496,979 496,979 496,979 496,979 496,979 496,979 496,979 496,979 412,768
%) Auitanliin (r5.0./4) 7,392.53 10,226.33 10,226.33 1047275 10,472.75 10,472.75 10,472.75 10,472.75 10,473 10,473 10,473 10473 10473 10,473 10,473 10,473 10,473 10,473 8,698
p) Muiledeauda (5404 1,601.69 2,135.59 2,135.59 2,13559 2,13559 2,135.59 2,135.59 2,135.59 2,136 2,136 2,136 2,136 2,136 2,136 2,136 2,136 2,136 2,136 1,774
) fuitliiiindu o (m5.41./4) 41,058.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744 54,744 54,744 54,744 54,744 54,744 54,744 54,744 54,744 54,744 45,468
won Whituiluiitui audtyrisedasilagtiu
n) Wutddnamniiv s A) 297,031 79,057 17,258 ] -
) AuitFvanbi #5314 4,091 3,534 374 - -
) Auitadaaudn GE) 1,165 982 83 - -
3) ihitlindu q (n5.31./3) 31,600 < - . = > = s = - - 5 s . - - - - -
Existing Rental and Service from Existing Contract
) uitdninanilyivi wm /) 147,795,742 43,601,874 9,528,267 - -
o) ARl (wm/1) 3,169,749 2,566,108 165,681 - -
n) Huitndadudn (ww /) 526,713 445,726 37,058 i -
3) duitlyivindu q (/1) 6,207,274 S z 2 = 3 5 5 5 = : . - 2 = = = .
ﬁu*‘f\l*hﬁ'n“in;ﬁuvﬁni‘?uﬁ\ﬂhm"uﬁmmw\ivm‘h\ifv:_\'l'u
n) uitdninanilyivi (5L 67,856 34 407,459.46 474,489.24 496,978.78 496,978 78 496,978 78 496,978 78 496,978 78 496,978.78 496,978.78 496,978.78 496,978.78 496,978.78 496,978.78 496,978.78 496,978.78 496,97878 496,978.78 412,768.49
) fuitdanlii (5.1 3,301.67 6,692.25 9,852.04 10,472.75 1047275 10,47275 1047275 10,472.75 10,472.75 10,472.75 10,472.75 10,472.75 10,472.75 10472.75 1047275 10,472 75 10,472.75 10,472.75 8,698.20
) Huitndadudn 436,63 1,153.77 2,05291 2,13559 2,13559 2,135.59 2,13559 2,135.59 2,135.59 2,135.59 213559 2,135.59 2,135.59 2,135.59 213559 2,13559 2,13559 2,135.59 1,773.73
2) ity o (nsaLA) 9,418.32 54,744.00 50,744.00 54,744.00 50,744.00 50,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 54,744.00 50/744.00 54,744.00 54,744.00 54,744.00 45,467.93
Vssnansdnsadiuiutassinn
1) Auitdrinanliia (uw/as 3/f9w) 520 530 546 562 579 596 614 632 651 671 691 712 733 755 778 801 825 850 876
) RuitFvantin (U/as 1 /fiaw) 742 764 787 811 835 860 886 913 940 968 997 1,027 1,058 1,090 1,123 1,157 1,192 1,228 1,265
) Muiindadud (Uv/ms 31 AfoL) 479 489 499 509 519 529 540 551 562 573 584 596 608 620 632 645 658 671 684
2 ihuitlivindu 9 (Uv/msaAiou) 204 208 212 216 220 224 228 233 238 243 248 253 258 263 268 2713 278 284 290
Jsnumssammaivlavesddiiuiuiassson
) Huitdainamnilivi (%) 0.0% 2.0% 3.0% 3.0% 3.0% 3.0% 30% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0%
) Fuitfanlin (%) 00% 3.0% 3.0% 3.0% 3.0% 30% 30% 30% 3.0% 3.0% 3.0% 30% 3.0% 3.0% 3.0%) 3.0% 3.0% 3.0% 3.0%
) Muitdadud (%) 0.0% 2.0% 2.0% 20% 20% 20% 20% 20% 20% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%, 20% 2.0% 20% 20%
) fuitlyiiniu 4 (%) 0.0% 2.0% 2.0% 2.0% 20% 20% 20% 20% 20% 2.0% 20% 20% 2.0% 2.0% 20% 20% 2.0% 2.0% 2.0%
¥) nIUATIBTU uasn AT
nzuaTIEiY
- mgldAuduazAning (um /%) 197,565,094 279,671,048 289,185,820 300,707,194 309,647,512 318,598,302 328,058,679 337,584,272 347,606,845 358,136,869 368,677,366 379,727,450 390,788,007 402,356,015 414,431,475 426,519,543 439,115,062 452,272,777 386,987,348
- swldnniuinonse wayvseladu 4
- gldaniui (wm /) 14,817,382 20,975,329 21,688,936 22,553,040 23,223,563 23,894,873 24,604,401 25,318,820 26,070,513 26,860,265 27,650,802 28,479,559 29,309,100 30,176,701 31,082,361 31,988,966 32,933,630 33,920,458 29,024,051
- ul#duq (v /¥) 3,358,607 4,916,159 5,112,022 5,264,008 5,416,171 5,738,933 5,909,316 6,088,327 6,267,515 6,455,367 6,643,396

7,688,637

6,578,785

m ﬂﬁ(‘ﬁ'ﬁmﬂ‘ﬂﬂl (wm /) 7,335,197 10,383,627 10,736,891 11,164,657 11,496,593 11,828,918 12,180,163 12,533,829 12,905,947 13,296,906 13,688,253 14,098,521 14,509,177 14,938,674 15,387,012 15,835,818 16,303,464 16,791,984 14,368,066
- Admnmnuaands (m /T 6,667,500 9,334,500 9,334,500 9,334,500 9,801,225 9,801,225 9,801,225 10,291,286 10,291,286 10,291,286 10,805,851 10,805,851 10,805,851 11,346,143 11,346,143 11,346,143 11,913,450 11,913,450 9,894,782
- iAo azenn (um /) 4,972,500 6,961,500 6,961,500 6,961,500 7,309,575 7,309,575 7,309,575 7,675,054 7,675,054 7,675,054 8,058,806 8,058,806 8,058,806 8,461,747 8,461,747 8,461,747 8,884,834 8,884,834 7,379,348
- Aldsrelunsdasum wasirginu (v /) 8,629,643 12,216,031 12,631,637 13,134,890 13,525,403 13,916,374 14,329,603 14,745,681 15,183,467 15,643,418 16,103,827 16,586,495 17,069,620 17,574,911 18,102,367 18,630,374 19,180,546 19,755,275 16,903,607
- Aldiane '6'\11 (um /i) 4,746,304 6,718,817 6,947,400 7,224,190 7,438,972 7,654,006 7,881,282 8,110,125 8,350,907 8,603,880 8,857,105 9,122,572 9,388,291 9,666,201 9,956,302 10,246,705 10,549,300 10,865,401 9,296,984
- Aoy (/) 1,050,000 1,414,000 1,428,140 1,442,421 1,456,846 1,471,414 1,486,128 1,500,989 1,515,999 1,531,159 1,546,471 1,561,936 1,577,555 1,593,331 1,409,264 1,625,357 1,641,610 1,658,026 1,390,854
- AmEiau 'ugnas“w: (um /1) 1,874,705 2,246,136 2,178,448 2,110,759 2,043,070 2,207,920 2,133,462 2,059,004 2,028,455 2,232,695 2,199,090 2,192,923 2,186,755 2,433,647 2,426,863 2,420,078 2,413,294 2,682,161 2,221,486
- AldTefumsnann (wm/Y 197,565 279,671 289,186 300,707 309,648 318,598 328,059 337,584 347,607 358,137 368,677 379,727 390,788 402,356 414,431 426,520 439,115 452,273 386,987
- ﬂ"l\’hi'vmsvammﬁmﬁumnw?‘néﬁu (um /) 11,897,250 15,790,000 16,716,000 16,740,000 16,441,000 15,924,000 14,941,000 14,701,000 14,995,000 15,295,000 15,601,000 15,913,000 16,231,000 16,556,000 16,887,000 17,224,000 17,569,000 17,920,000 15,181,725
saudrlddwlunisdanisenns (um /) 47,370,664 65,344,283 67,223,701 68,413,624 69,822,331 70,432,029 70,390,496 71,954,553 73,293,722 74,927,536 77,229,081 78,719,831 80,217,844 82,973,009 84,591,128 86,216,741 88,894,614 90,923,404 77,023,840
Alsaannaniiuan (GOP) wm/¥) 168,370,419 240,056,501 248,567,214 259,958,632 268,312,751 277,477,316 287,849,581 296,687,473 306,292,953 316,157,925 325,366,602 335,942,544 346,522,659, 356,399,159 367,968,042 379,542,600 390,619,034 402,958,469 345,566,344
Vh‘ha’\ﬂ“’ITH.W“‘:\U“U"‘I‘:U'hi"“;U"’\TATU’-\NFhﬂZIUWVNﬁMH 193,800,000 269,900,000 278,400,000 276,900,000 291,500,000 302,100,000 309,800,000 324,700,000 328,700,000 331,800,000 347,100,000 358,800,000 359,400,000 376,700,000 392,300,000 392,900,000 411,100,000 424,900,000 353,318,333
dauiliunaialstusu > s - - % = . N s - - R z . - R -
Anauuniluntsianisuazudmsadimiduming uaz CAPEX

- AmauuugIY il 1 (Property Management fee) (um /1) 2,157,411 3,054,008 3,157,909 3,283,723 3,381,351 3,479,093 3,582,401 3,686,420 3,795,867 3,910,855 4,025,957 4,146,624 4,267,405 4,393,728 4,525,592 4,657,593 4,795,136 4,938,819 4,225,902

- AmauwugIu dauit 2 (Property Management fee) (um /1) 9,681,299 13,803,249 14,292,615 14,947,621 15,427,983 15,954,946 16,551,351 17,059,530 17,611,845 18,179,081 18,708,580 19,316,696 19,925,053 20,492,986 21,158,162 21,823,699 22,460,594 23,170,112 19,870,065

- Agsnnilusiiay (Incentive Fee) (um /) = H = = = z = « e = = s 2 = & = - -

- dldiselumsdenns wavinsa¥nu CAPEX (um /7) 6,472,232 9,162,024 9,473,727 9,851,168 10,144,052 10,437,280 10,747,202 11,059,261 11,387,600 11,732,564 12,077,871 12,439,871 12,802,215 13,181,183 13,576,775 13,972,780 14,385,409 14,816,456 12,677,706
sauAssadenlunauinsedonlming um /1) 18,310,942 26,019,280 26,924,251 28,082,512 28,953,387 29,871,319 30,880,954 31,805,211 32,795,312 33,822,499 34,812,407 35,903,191 36,994,673 38,067,897 39,260,529 40,454,073 41,641,140 42,925,387 36,773,672
snumm’[umsﬁmgad-ﬁ]w\}’u 0.75 175 275 375 4.75 575 6.75 175 8.75 9.75 10.75 1175 12.75 1375 14.75 1575 16.75 17.75 18.58
yaragtuveaiu 1 umn 10.50% 0.9279 0.8397 0.7599 0.6877 0.6223 0.5632 0.5097 0.4613 0.4174 0.3778 0.3419 0.3094 0.2800 0.2534 0.2293 0.2075 0.1878 0.1699 0.1564

aftagtuvaansiugndusiasd (Baht/year) 139,232,852 179,723,686 168,425,437 159,458,430 148,963,409 139,453,064 130,973,890 122,178,622 114,165,177 106,655,477 99,330,509 92,826,388 86,662,433 80,658,209 75,373,040 70,365,085 65,535,974 61,187,396 48,302,740




